
ITEM 10.A
March 8, 2013

RESOLUTION

PROPOSED FINANCING PLAN FOR CAPITAL IMPROVEMENTS

WHEREAS, it is necessary, desirable and in the interest of the University of South Alabama

(herein called the "University") that the University design, acquire, construct, install, furnish and

equip various capital improvements on the property of the University including, without limitation,

a physicians professional office building and various other capital improvements, together having

an estimated cost not to exceed $40,000,000 (herein collectively called the "Improvements"), and

WHEREAS, it is expected that the University will issue one or more series of revenue

obligations (herein collectively called the “Obligations”) pursuant to a plan of financing for the

purpose of providing funds to pay the costs of the Improvements, and it is expected that the

aggregate principal amount of the Obligations will not exceed $40,000,000, and

WHEREAS, it is anticipated that all or a portion of the Obligations to be issued by the

University shall be sold to one or more financial institutions pursuant to a competitive bidding

process, and

WHEREAS, the University expects to incur certain costs to be paid out of general funds of

the University in connection with the design, acquisition, construction, installation, furnishing and

equipping of the Improvements prior to the issuance of the Obligations, and the University intends

to allocate a portion of the proceeds of the Obligations to reimburse the University for certain of the

costs incurred in connection with said design, acquisition, construction, installation, furnishing and

equipping of the Improvements paid prior to the issuance of the Obligations,

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the University, that

(i) the University hereby declares that it intends to allocate a portion of the proceeds of the

Obligations to reimburse the University for expenditures incurred after the date that is no more than

sixty (60) days prior to the date of the adoption of this Resolution, but prior to the issuance of the

Obligations, in connection with the design, acquisition, construction,  installation, furnishing and

equipping of the Improvements; and (ii) this Resolution is being adopted pursuant to the

requirements of the Internal Revenue Code of 1986, as amended, and Treasury Regulations Section

1.150-2(e) promulgated thereunder,

BE IT FURTHER RESOLVED that the President of the University and the Vice President

for Financial Affairs are hereby authorized and directed to explore the feasibility of selling all or a

portion of the Obligations to one or more financial institutions through a competitive process and

will bring to the Board of Trustees, for its approval, the University’s selection of same.
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